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Independent Legal Advice "ILA" for Fortress Syndicated
Mortgages
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1. How did your conversation with the independent lawyer take place?

154 responses

@ In person
@ Over the phone
@ | don't remember

2. Did your mortgage broker/referral agent arrange the telephone call with
the lawyer?
154 responses

® Yes
® No

@ | don't remember




3. If the advice took place over the phone, was the lawyer speaking on a cell
phone, while driving in his car?

154 responses

® Yes
@® No

@ | don't remember

Y

4. Did the lawyer disclose that his legal fees were being paid for by
Fortress?

154 responses

® Yes
@® No

@ | don't remember




5. a) The following is an explanation of ILA as per the Law Society of

Ontario. Did the lawyer explain ILA similarly to the terms below?
152 responses

In general terms, independent legal advice is provided by an outside lawyer or paralegal who is unrelated to
the client’'s matter, associated parties, or the lawyer or paralegal, and who does not have a conflicting
interest. The role of this outside lawyer or paralegal is to provide legal advice that is objective and unbiased
regarding a decision the individual is facing. The outside lawyer or paralegal is only retained for the limited
purpose of providing independent legal advice so that the individual appreciates the nature and
consequences of the decision to be made. Under the lawyers' Rules and the Paralegal Rules, the decision
usually relates to whether the individual should retain a lawyer or paralegal in a matter where there is a
conflict of interest, or continue with a retainer where a conflict of interest has arisen.

® Yes
® No

@ | don't remember



https://lso.ca/about-lso/legislation-rules/rules-of-professional-conduct
https://lso.ca/about-lso/legislation-rules/paralegal-rules-of-conduct
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Yes 11 (7.1%)
122 (79.2%)

No

| don’t remember
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5. ¢) Did the lawyer tell you that since he was chosen by Fortress and paid

by Fortress, that he may not "independent"?
154 responses

® Yes
® No

@ | don’t remember
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Yes 121 (78.6%)

| don’t remember 8 (5.2%)
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7. Do you recall how long your conversation with the lawyer lasted?

154 responses

@ 10 minutes

@ 20 minutes
@ 30 minutes or longer
@ | don't remember




8. Did the lawyer ask about your financial position so he would know about

your ability to lose some or all of your money?
154 responses

® Yes
® No

@ | don’'t remember

-

9. Did the lawyer explain that a syndicated mortgage was high risk, and that

you risked losing a part, and even all of your investment?
154 responses

® Yes
® No

@ | don’'t remember




10.a) Did the lawyer tell you that if you loaned more than 100% of current
"as is" value, that the mortgage was not RRSP, RIF, LIRA, TFSA etc. eligible?

154 responses

Yes

No 136 (88.3%)

| don’t remember 18 (11.7%)

0 50 100 150

10.b) Would you have proceeded with your investment had you known it
was not eligible for RRSP, RIF, LIRA, TFSA etc?

154 responses

® Yes
® No

@ Not applicable as my investment was
not registered.







